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JOSEPH BARNABY

CERTIFIED PUBLIC ACCOUNTANT

| joseph@jbarnabycpa.com | (618) 883-8182 | | 1713 Castleberry Drive, Marion, IL 62959 |

INDEPENDENT AUDITOR’S REPORT

To the Honorable Mayor and Trustees of
The Village of Buckner, Illinois

Opinions

We have audited the accompanying modified cash basis financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Village of Buckner, Illinois as of and for the year ended April 30, 2025, and the
related notes to the financial statements, which collectively comprise the Village of Buckner,
Illinois’ basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective modified cash basis financial position of the governmental activities, the business-
type activities, the aggregate discretely presented component units, each major fund, and the
aggregate remaining fund information of the Village of Buckner, Illinois, as of April 30, 2025, and
the respective changes in modified cash basis financial position and, where applicable, cash flows
thereof for the year then ended in accordance with the modified cash basis of accounting described
in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to
be independent of the Village of Buckner, Illinois, and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting.
The financial statements are prepared on the modified cash basis of accounting, which is a basis
of accounting other than accounting principles generally accepted in the United States of America.
Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the modified cash basis of accounting described in Note 1, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair



presentation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Village of
Buckner, Illinois’ ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Village of Buckner, Illinois’ internal control.
Accordingly, no such opinion is expressed.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Village of Buckner, Illinois” ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit. '

Supplementary Information

Management is responsible for the supplementary information included in the annual report. The
supplementary information comprises the Budgetary Comparison Schedules and Notes to the
Budgetary Comparison Schedules, but does not include the basic financial statements and our



auditor's report thereon. Our opinions on the basic financial statements do not cover the
supplementary information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the
supplementary information and consider whether a material inconsistency exists between the other
information and the basic financial statements, or the supplementary information otherwise
appears to be materially misstated. If, based on the work performed, we conclude that an
uncorrected material misstatement of the supplementary information exists, we are required to
describe it in our report.

gt (Gt (O

Marion, Illinois
May 21, 2026
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VILLAGE OF BUCKNER, ILLINOIS

STATEMENT OF NET POSITION-MODIFIED CASH BASIS

ASSETS

Current Assets

Cash

Restricted Cash
Investments

Internal Balances
Total Current Assets

Non-Current Assets
Capital Assets:
Non-depreciable
Land

Depreciable, net of accumulated depreciation

Buildings & Improvements

Equipment & Machinery

Vehicles & Automobiles
Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities
Payroll liabilities
Accrued payroll
Customer deposits
Bond payable, current portion
Notes payable, current portion

Total Current Liabilities

Non-Current Liabilities
Bond payable, non-current portion
Notes payable, non-current portion
Total Non-Current Liabilities

TOTAL LIABILITIES

NET POSITION
Net investment in capital assets
Restricted for:
Water & Sewer Improvements
Streets & Alleys
Unrestricted

TOTAL NET POSITION

APRIL 30, 2025
GOVERNMENTAL  BUSINESS-TYPE

ACTIVITIES ACTIVITIES TOTAL

$ 81,588 S 41915 $ 123,503

21,240 20,914 42,154

(192,992) 192,992 -

(90,164) 255,821 165,657

2,793 - 2,793

349,683 691,556 1,041,239

53,572 14,151 67,723

41,067 - 41,067

447,115 705,707 1,152,822

$ 356,951 $ 961,528 $ 1,318,479

$ 2,781 § - $ 2,781

1,511 1,206 2,717

] 3,490 3,490

- 12,000 12,000

. 13,476 13,476

4,292 30,172 34,464

; 220,000 220,000

- 3,365 3,365

_ 223,365 223,365

4,292 253,537 257,829

447,115 456,366 903,981

. 17,424 17,424

21,240 ; 21,240

(115,696) 233,701 118,005

$ 352,659 $ 707,991 $ 1,060,650

The accompanying notes are an integral part of these financial statements..
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VILLAGE OF BUCKNER, ILLINOIS
BALANCE SHEET-MODIFIED CASH BASIS

GOVERNMENTAL FUNDS

FOR THE YEAR ENDED APRIL 30, 2025

ASSETS
Current Assets
Cash
Restricted cash
Investments
Due from other funds

TOTAL ASSETS

LIABILITIES AND FUND BALANCES

LIABILITIES
Accrued payroll
Payroll liabilities
Due to other funds

TOTAL LIABILITIES

FUND BALANCES
Nonspendable
Restricted
Assigned
Unassigned

TOTAL FUND BALANCES

TOTAL LIABILITIES, DEFERRED INFLOWS
AND FUND BALANCES

$

$

MAJOR FUNDS TOTAL
Motor Fuel GOVERNMENTAL
General Tax Fund FUNDS
81,588 § - 81,588
- 21,240 21,240
- 31,735 31,735
81,588 § 52,975 134,563
1,511  § - 1,511
2,781 2,781
224,727 - 224,727
229,019 - 229,019
- 52,975 52,975
(147,431) - (147,431
(147,431 52,975 (94,456)
81,588 $ 52,975 134,563

The accompanying notes are an integral part of these financial statements..
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VILLAGE OF BUCKNER, ILLINOIS
RECONCILIATION OF FUND BALANCE OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION-MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2025

Total Fund Balance, Governmental Funds $ (94,456)

Amounts reported for governmental activities in
the statement of net position are different because:

Capital assets used in governmental activities are
not current financial resources and, therefore, are not
reported in the fund financial statement, but are reported in the
governmental activities of the statement of net position 447,115

Long-term liabilities, including bonds and notes
payable are not due and payable in the current
period and therefore, are not reported in the
governmental funds. -

Deferred inflows and outflow of resources are not current financial
resources and therefore are not reported in the fund financial
statements, but are reported in the Statement of Net Position -

Accrued interest payable in not due in the current period and
therefore is not included in the government funds. However,
it is recorded in the Statement of Activities when incurred. -

Net Position of Governmental Activities in the Statement of Net Position $ 352,659

The accompanying notes are an integral part of these financial statements..
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VILLAGE OF BUCKNER, ILLINOIS
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES-MODIFIED CASH BASIS
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED APRIL 30, 2025

MAJOR FUNDS
TOTAL
General Motor Fuel GOVERNMENTAL
Fund Tax Fund FUNDS
Revenues
Property tax $ 12,679 % - 3 12,679
Sales tax 10,772 - 10,772
Income tax 71,086 - 71,086
Property replacement 2,539 - 2,539
Franchise tax 29,877 - 29,877
Excise tax 1,627 1,627
Video gaming tax 6,512 6,512
Use tax 14,328 - 14,328
Motor fuel tax - 18,479 18,479
Charges for services 36,276 - 36,276
Licenses and permits 3,763 - 3,763
Fines and fees 175 - 175
Grant revenue - - -
Donations & contributions 1,677 1,677
Interest 24 - 24
Miscellaneous 7,043 - 7,043
Total Revenues 198,378 18,479 216,857
Expenditures -
Current
General government 133,982 - 133,982
Public safety 9,405 - 9,405
Streets and alleys 27,927 22,189 50,116
Refuse 38,969 38,969
Parks & recreation 768 - 768
Capital Outlay
General government 42 588 - 42,588
Public safety - -
Streets, alleys, and cemeteries - - -
Park and library
Debt Service - Principal - - -
Total Expenditures 253,639 22,189 275,828
Excess (deficiency) of revenue over expenditures (55,261) (3,710) (58,971)
Other Financing Sources (Uses)
Gain on the sale of assets - - -
Insurance proceeds - -
Transfers in (out) (18,271) - (18,271)
Total Other Financing Sources (Uses) (18,271) - (18,271)
Net Change in Fund Balances (73,532) (3,710) (77,242)
FUND BALANCE, BEGINNING OF YEAR (73,899) 56,685 (17,214)
FUND BALANCE, END OF YEAR $ (147,431) § 52,975 8 (94,456)

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF BUCKNER, ILLINOIS
RECONCILIATION OF GOVERNMENTAL FUNDS STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCE TO THE GOVERNMENT-WIDE
STATEMENT OF ACTIVITIES AND CHANGES IN NET POSITION-MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2025

Amounts reported for governmental activities in the statement of activities
are different because:

Net Change in Fund Balances - Total Governmental Funds §  (77,242)

Governmental funds report capital outlay as expenditures. However, in the
statement of activities the cost of those assets are allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlay exceeded depreciation expense in the current period:

Capital outlay, including sale of assets $ 42,590
Depreciation expense (24,845)
17,745
Revenues in the statement of activities that do not provide current financial resources
are not reported as revenue in the funds:
Change in revenue in fund statements previously recognized in the
Statement of Activities -
Donations of capital assets -
The issuance of long-term debt and other obligations provide current financial resources
to governmental funds, while the repayment of the principal of long-term debt consumes
the current financial resources of governmental funds. Neither transaction, however has
any effect on change in net position. Also, governmental funds report the effect of issuance
costs, premiums, discounts, and similar items when debt is first issued, whereas these amounts
are deferred and amortized in the statement of activities. These differences in the treatment of
long-term debt and related items consist of:
Principal retirement of debt -
Some expenses reported in the Statement of Activites do not require the use of current financial
resources and, therefore, are not reported as expenditures in governmental funds:
Accrued interest payable
Change in Net Position of Governmental Activities $ (59,497)

The accompanying notes are an integral part of these financial statements.
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ASSETS
Current Assets
Cash
Restricted cash
Investments
Due from other funds
Total Current Assets

Non-Current Assets
Capital assets, non-depreciable

VILLAGE OF BUCKNER, ILLINOIS

PROPRIETARY FUNDS

STATEMENT OF NET POSITION-MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2025

Capital assets, net of accumulated depreciation

Total Non-Current Assets
TOTAL ASSETS

LIABILITIES
Current Liabilities
Due to other funds
Customer deposits
Accrued payroll
Loan payable, current portion
Bond payable, current portion
Total Current Liabilities

Non-Current Liabilities
Loan payable, Non-current portion
Bond payable, Non-current portion
Total Non-Current Liabilities

TOTAL LIABILITIES
NET POSITION
Invested in capital assets
Restricted

Unrestricted

TOTAL NET POSITION

WATER SEWER
DEPARTMENT  DEPARTMENT TOTAL

$ 41,560 355 §$ 41,915

3,490 17,424 20,914

81,980 111,012 192,992

127,030 128,791 255,821

479,395 226,312 705,707

479,395 226,312 705,707

$ 606,425 355,103 $ 961,528

$ - -5 .

3,490 3,490

955 251 1,206

13,476 ; 13,476

- 12,000 12,000

17,921 12,251 30,172

3,365 - 3,365

- 220,000 220,000

3,365 220,000 223,365

21,286 232,251 253,537

, 462,554 (5,688) 456,866

- 17,424 17,424

122,585 111,116 233,701

$ 585,139 122,852 $ 707,991

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF BUCKNER, ILLINOIS

PROPRIETARY FUNDS

STATEMENT OF REVENUES, EXPENSES,
AND CHANGE IN FUND NET POSITION-MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2025

TOTAL
Water Sewer BUSINESS-TYPE
Department Department ACTIVITIES
Operating Revenues
Charges for services and fees $ 93,144 §$ 55,520 $ 148,664
Miscellaneous - - -
Total Operating Revenues 93,144 55,520 148,664
Operating Expenses
Administrative and general 52,248 22,046 74,294
Materials and supplies 5,066 1,342 6,408
Contractual Services 6,125 - 6,125
Utilities - 6,125 6,125
Insurance 5,000 - 5,000
Water Purchase 27,854 - 27,854
Water testing & treatment 466 14,631 15,097
Maintenance operations 384 479 863
Miscellaneous - 1,695 1,695
Depreciation 12,056 10,182 22,238
Total Operating Expenses 109,199 56,500 165,699
Operating Income (Loss) (16,055) (980) (17,035)
Non Operating Revenues (Expenses)
Interest income 10 - 10
Interest expense (926) (10,710) (11,636)
Net Non-Operating Revenue (Expenses) (916) (10,710) (11,626)
Income (Loss) Before Contributions
And Transfer (16,971) (11,690) (28,661)
Insurance Proceeds - - -
Transfers in/{out) to other funds 13,026 5,245 18,271
Change In Net Position (3,945) (6,445) (10,390)
NET POSITION, BEGINNING OF YEAR 589,084 129,297 718,381
NET POSITION, END OF YEAR $ 585,139 § 122,852 $ 707,991

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF BUCKNER, ILLINOIS

PROPRIETARY FUNDS

STATEMENT OF CASH FLOWS-MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2025

Cash Flows From Operating Activities
Receipts from customers
Payments to suppliers of goods and services
Payments to employees for payroll

Net Cash Provided (Used) By Operating Activities

Cash Flows From Non-Capital Financing Activities
Transfers (to) from other funds

Net Cash Provided (Used) By Non-Capital
Financial Activities

Cash Flows From Capital and Related Financing Activities

Retirement of debt
Purchase of capital assets

Net Cash Provided (Used) By Capital and Related
Financing Activities

Cash Flows From Investing Activities
Interest on investments

Net Cash Provided (Used) By Investing Activities

Increase (Decrease) in Cash and Cash Equivalents

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

Reconciliation Of Operating Income (Loss) To Net
Cash Provided (Used) By Operating Activities:
Operating income
Adjustment to reconcile operating income to net
cash provided (used) by operating activities:
Depreciation/Amortization
Increase (decrease) in customer deposits
Increase (decrease) in accrued payroll

Total adjustments

Net Cash Provided (Used) By Operating Activities

$

Water Fund Sewer Fund TOTAL
94,494 § 55,520 §% 150,014
47,134) (24,272) (71,406)
(49,602) (21,904) (71,506)
(2,242) 9,344 7,102
14,159 12,343 26,502
14,159 12,343 26,502
(13,943) (22,710) (36,653)
(13,943) (22,710) (36,653)

10 - 10

10 - 10
(2,016) (1,023) (3,039)
47,067 18,802 65,869
45,050 $ 17,779 § 62,829
(16,055) $ (980) $ (17,035)
12,056 10,182 22,238
1,350 - 1,350
407 142 549
13,813 10,324 24,137
(2,242) § 9344 § 7,102

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Buckner (the Village), Illinois is a municipal corporation governed by an elected Mayor and Board
of Trustees.

The basic financial statements of the Village have been presented on a modified cash basis of accounting. The
modified cash basis of accounting differs from accounting principles generally accepted in the United States of
America (GAAP). Generally accepted accounting principles include all relevant Governmental Accounting
Standards Board (GASB) pronouncements. The more significant of the Village's accounting policies are described
below.

REPORTING ENTITY

The accompanying financial statements present the government and its component units, entities for which the
government is considered to be financially accountable. Blended component units are, in substance, part of the
primary government's operations, even though they are legally separate entities. Thus, blended component units are
appropriately presented as funds of the primary government. Each discretely presented component unit is reported
in a separate column in the government-wide financial statements to emphasize that it is both legally and
substantively separate from the government. Management has determined that there are no fiduciary component
units that are required to be included in the financial statements of the Village as pension trust funds and there are
no discretely component units to include in the reporting entity.

BASIS OF PRESENTATION
Government-Wide Statements

The Village's basic financial statements include both government-wide (reporting the Village as a whole) and fund
financial statements (reporting the Village's major funds). Both the government-wide and fund financial statements
categorize primary activities as either governmental or business-type. The Village's public safety, highways and
streets, and general administrative services are classified as governmental activities. The Village's water and sewer
services are classified as business-type activities.

In the government-wide Statement of Net Position, both governmental and business type activities column are: (a)
presented on a consolidated basis by column, and (b) reported on a modified cash, economic resource basis, which
recognizes some long-term assets and receivables as well as long-term debt and obligations. The Village's net
position is reported in three parts: net investment in capital assets; restricted; and unrestricted. The Village first
utilizes restricted resources to finance qualifying activities.

The government-wide Statement of Activities reports both the gross and net cost of each of the Village's functions
and business-type activities (general government, public safety, highways and streets, etc.) The functions are
supported by general government revenues (property tax, sales tax, certain intergovernmental revenues, fines,
permits and charges, etc.). The Statement of Activities reduces gross expenses (including depreciation) by related
program revenues, operating and capital grants. Program revenues must be directly associated with the function
general government, public safety, highways and streets, etc.) or a business-type activity. Operating grants include
operating-specific and discretionary (either operating or capital) grants while the capital grants column reflects
capital-specific grants.

13



VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
BASIS OF PRESENTATION -Continued
Government-Wide Statements - Continued

The net costs (by function or business-type activity) are normally covered by general revenue (property tax, sales
tax, intergovernmental revenues, interest income, etc.).

The Village does not allocate indirect costs. An administrative service fee is charged by the General Fund to the
other operating funds that is eliminated like a reimbursement (reducing the revenue and expense in the General
Fund) to recover the direct costs of General Fund services provided (finance, personnel, purchasing, legal,
technology management, etc.).

This government-wide focus is more on the sustainability of the Village as an entity and the change in the Village's
net position resulting from the current year's activities.

Fund Financial Statements

The financial transactions of the Village are reported in individual funds in the fund financial statements. Each fund
is accounted for by providing a separate set of self-balancing accounts that comprises its assets, liabilities, fund
equity, revenues and expenditures/expenses. Funds are organized into three major categories: governmental,
proprietary, and fiduciary. The emphasis in fund financial statements is on the major funds in either the
governmental or business-type activities categories.

GASB Statement No. 34 sets forth minimum criteria (percentage of the assets, liabilities, revenues or
expenditures/expenses of either fund category or the governmental and enterprise combined) for the determination
of major funds. The Village electively added funds, as major funds, which either have debt outstanding or a specific
or community focus. The non-major funds are combined in a column in the fund financial statements. A fund is
considered major if it is the primary operating fund of the Village or meets the following criteria:

Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or enterprise
fund are at least 10 percent of the corresponding total for all funds of that category or type; and

Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or
enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise funds
combined.

The various funds are reported by generic classification within the financial statements. The following fund types
are used by the Village:

Governmental Funds
The focus of the governmental funds' measurement (in the fund statements) is upon determination of financial
position and changes in financial position (sources, uses, and balances of financial resources) rather than upon net

income. The following is a description of the governmental funds of the Village:

General Fund is the general operating fund of the Village. It is used to account for all financial resources except
those required to be accounted for in another fund. The General Fund is a major fund.

14



VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -Continued
BASIS OF PRESENTATION -Continued
Governmental Funds - Continued

Special revenue funds are used to account for the proceeds of specific revenue sources that are legally restricted
to expenditures for specified purposes. The Village maintains one major special revenue fund. The Motor Fuel
Tax Fund is used to account for motor fuel tax allocations from the State of Illinois and expenditures related to
the Village's annual road rehabilitation and construction program.,

Proprietary Funds

The focus of proprietary fund measurement is upon determination of operating income, changes in net position,
financial position, and cash flows. The generally accepted accounting principles applicable are those similar to
businesses in the private sector. The following is a description of the proprietary funds of the Village:

Enterprise Funds are required to account for operations for which a fee is charged to external users for goods
or services and the activity (a) is financed with debt that is solely secured by a pledge of the net revenues, (b)
has third party requirements that the cost of providing services, including capital costs, be recovered with fees
and charges or (c) establishes fees and charges based on a pricing policy designed to recover similar costs.
The Village maintains two major enterprise funds. The Water Fund is used to account for the revenues and
expenses relative to the operation of the water utility. The Sewer Fund is used to account for the revenues and
expenses relative to the operation of the sewer utility.

Major and Non-Major Funds .
The funds are further classified as major or non-major as follows;

Fund Brief Description

Major Governmental:

General Fund Accounts for financial resources devoted to financing
the general services that are not required to be
recorded separately.

Motor Fuel Tax Receipts and disbursements from motor fuel tax used
for improving roads and infrastructure.

Major Proprietary:

Water Fund Accounts for activities related to providing
water service to the citizens of the Village.

Sewer Operation & Accounts for activities related to providing

Maintenance Fund sewer service to the citizen of the Village
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

Revenues, Expenditures, and Expenses

Program Revenues

Amounts reported as program revenues in the Statement of Activities include 1) charges to customers or applicants for
goods, services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions,
including special assessments. Internally designated resources are reported as general revenues rather than as program
revenues.

Expenses/Expenditures

In in the government-wide Statement of Activities, expenses are generally reported by function or program. Direct
expenses — those that are specifically associated with a function or program — are reported on the line for that function
or program. Indirect expenses — those that are not directly linked to an identifiable function or program — are allocated
based on a percentage of total expenses.

GASB distinguishes between functions and programs in the following manner:

Functions: Groups related activities that are aimed at accomplishing a major service or regulatory responsibility.

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe "which" transactions are recorded within the various financial
statements. Basis of accounting refers to "when" transactions are recorded regardless of the measurement focus
applied.

Measurement Focus

On the government-wide Statement of Net Position and the Statement of Activities, both governmental and
business-type activities are presented using the economic resources measurement focus, within the limitations of
the modified cash basis of accounting as defined below. In the fund financial statements, the "current financial
resources” measurement focus or the "economic resources” measurement focus is used as appropriate.

All governmental funds utilize a "current financial resources" measurement focus. Only current financial assets and
liabilities are generally included on their balance sheets. Their operating statements present sources and uses of
available spendable financial resources during a given period. These funds use fund balance as their measure of
available spendable financial resources at the end of the period.

All proprietary funds utilize an "economic resources" measurement focus. The accounting objectives of this
measurement focus are the determination of operating income, changes in net position (or cost recovery),
financial position, and cash flows. Some assets, liabilities (whether current or noncurrent) associated with their
activities are reported. Proprietary funds equity is classified as net position.
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
MEASUREMENT FOCUS AND BASIS OF ACCOUNTING - Continued
Basis of Accounting

In the government-wide Statement of Net Position and Statement of Activities, both governmental and business-
type activities are presented using the modified cash basis of accounting. This basis recognized revenue when
cash is received and expenditures are recorded when payment is made. This basis is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America. These financial
statements are modified from the cash basis method because the Village records capital assets, depreciation, and
long-term debt.

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with a
proprietary fund's principal ongoing operations. The principal operating revenues of the Village's enterprise funds
are charges to customers for sales and services. The Village also recognizes as operating revenue the portion of tap
fees intended to recover the cost of connecting new customers to the system. Operating expenses for enterprise funds
include the cost of sales and services, administrative expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as nonoperating revenues and expenses.

ASSETS, LTIABILITIES, AND FUND BALANCE/NET POSITION
Cash and Investments

For the purpose of the Statement of Net Position, cash and cash equivalents are considered to be cash on hand,
demand deposits, and cash with fiscal agent. For the purpose of the proprietary funds "Statement of Cash Flows,"
cash and cash equivalents are considered to be cash on hand, demand deposits, cash with fiscal agent, and all highly
liquid investments with an original maturity of three months or less.

Investments are generally reported at fair value. Short-term investments are reported at cost, which approximates
fair value. For investments, the Village categorizes its fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the valuation inputs used to
measure the fair value of the asset. Level 1 inputs are quoted prices in active markets for identical assets; Level 2
inputs are significant other observable inputs; Level 3 inputs are significant unobservable inputs. The Village has
no investments at year-end.

Interfund Receivables, Payables and Activity

Interfund activity is reported as loans, services provided, reimbursements or transfers. Loans are reported as
interfund receivables and payables as appropriate and are subject to elimination upon consolidation. Services
provided, deemed to be at market or near market rates, are treated as revenues and expenditures/expenses. Internal
service fund services provided and used are not eliminated in the process of consolidation. Reimbursements are
when one fund incurs a cost, charges the appropriate benefiting fund and reduces its related cost as a reimbursement.
All other interfund transactions are treated as transfers. Transfers between governmental or proprietary funds are
netted as part of the reconciliation to the government-wide financial statements.
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
ASSETS, LIABILITIES, AND FUND BALANCE/NET POSITION - Continued
Capital Assets

Capital assets are reported at historical cost or estimated historical cost. Contributed assets are reported at acquisition
value as of the date received. Additions, improvements and other capital outlays that significantly extend the useful
life of an asset are capitalized. Other costs incurred for repairs and maintenance are expensed as incurred.

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. General
capital assets are long-lived assets of the Village as a whole. When purchased, such assets are recorded as
expenditures in the governmental funds and capitalized. Infrastructure such as streets, traffic signals and signs are
capitalized. The valuation basis for general capital assets are historical cost, or where historical cost is not available,
estimated historical cost based on replacement cost.

Capital assets in the proprietary funds are capitalized in the fund in which they are utilized. The valuation basis
for proprietary fund capital assets are the same as those used for the general capital assets.

The Village does not maintain a formal capital asset policy, and capitalization thresholds and estimated useful lives
are not available. The Village does not record depreciation on its capital assets, except for the water system.

Long-Term Obligations

In the government-wide financial statements, and proprietary fund types in the fund financial statements, long-
term debt and other long-term obligations are reported as liabilities in the applicable governmental activities,
business-type activities, or proprietary fund type Statement of Net Position. Bond premiums and discounts, are
deferred and amortized over the life of the bonds using the effective interest method. Bonds payable are reported
net of the applicable bond premium or discount. Bond issuance costs are reported as expenses at the time of issuance.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well as bond
issuance costs, during the current period. The face amount of debt issued is reported as other financing sources.
Premiums received on debt issuances are reported as other financing sources while discounts on debt issuances are
reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received, are
reported as debt service expenditures.

Net Position

In the government-wide financial statements, equity 1s classified as net position and displayed m three components:
Net Investment in Capital Assets - Consists of capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes or other
borrowings that are attributable to the acquisition, construction, or improvement of those assets.
Restricted - Consists of net position with constraints placed on the use either by (1) external groups such

as creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through
constitutional provisions or enabling legislations.
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VILLAGE OF BUCKNER )
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
ASSETS, LIABILITIES, AND FUND BALANCE/NET POSITION - Continued
Net Position - Continued

Unrestricted - All other net position balances that do not meet the definition of "restricted" or "net
investment in capital assets."”

Use of Estimates

The preparation of financial statements requires management to make estimates and assumption that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenditures/expenses during the reporting
period. Actual results could differ from those estimates.

NOTE 2- STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

BUDGETARY INFORMATION

The Village prepares an annual budget for its funds to support operational planning and financial management.
The budget is developed and approved by the Board of Trustees and serves as a tool for monitoring and
controlling financial activity throughout the year.

The budget for the Village is prepared on a basis consistent with generally accepted accounting principles.
Budgetary control is maintained through internal review and monitoring procedures, and management
evaluates performance against budgeted amounts on an ongoing basis.

A formal process is in place for amending the budget. Proposed changes are submitted by management and
reviewed for operational and financial impact. Amendments are subject to approval by the Board of Trustees,
and are incorporated into the revised budget once approved. This process ensures that the budget remains
aligned with current priorities and available resources. During the year, no supplementary appropriations were
necessary.

DEFICIT FUND BALANCE/NET POSITION

The following funds had deficit fund balance/net position as of the date of this report:

Fund Deficit

General $ (147,431)
NOTE 3 - DETAIL NOTES ON ALL FUNDS
DEPOSITS AND INVESTMENTS
The Village maintains a cash and investment pool that is available for use by all funds. Each fund type's portion of

this pool is displayed on the financial statements as "cash and investments.” In addition, investments are
separately held by several of the Village's funds.
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

Permitted Deposits and Investments - Statutes authorize the Village to make deposits/invest in commercial banks,
savings and loan institutions, obligations of the U.S. Treasury and U.S. Agencies, obligations of States and their
political subdivisions, credit union shares, repurchase agreements, commercial paper rated within the three highest
classifications by at least two standard rating services.

Deposits. At year-end, the carrying amount of the Village's deposits for governmental and business-type activities
totaled $165,658 and the bank balances totaled $170,703.

Interest Rate Risk. Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of
an investment. The Village does not have an investment policy which specifically addresses interest rate risk.

Credit Risk. Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.
Besides investing in security instruments authorized under State Statute, the Village does not have an investment
policy which further addresses credit risk.

Custodial Credit Risk - Deposits. In the case of deposits, this is the risk that in the event of a bank failure, the
Village's deposits may not be returned to it. The Village does not have an investment policy which specifically
addresses custodial credit risk for deposits. At year-end, the entire amount of the bank balance of deposits was
covered by collateral, federal depository or equivalent insurance.

Custodial Credit Risk - Investments. For an investment, this is the risk that in the event of the failure of the
counterparty, the Village will not be able to recover the value of its investments or collateral securities that are in
the possession of an outside party. The Village does not have an investment policy which specifically addresses
custodial credit risk for investments.

Concentration Risk. This is the risk of loss attributed to the magnitude of the Village's investment in a single issuer.
The Village does not have an investment policy which specifically addresses concentration risk. At year-end, the
Village does not have any investments over 5 percent of the total cash and investment portfolio (other than
investments issued or explicitly guaranteed by the U.S. government and investments in mutual funds, external
investment pools, and other pooled investments).

Bank
Balance Carrying Amount
Category 1 $ 170,703 $ 165,658
Category 2 - -
Category 3 - -
$ 170,703 $ 165,658

Category 1: These are deposits covered by FDIC insurance or collateral held by the Village in the Village’s name.

Category 2: Deposits backed by specific assets (collateral) provided by an independent third-party or by the financial
institutions trust department in the Village’s name.

Category 3: Deposits that are not secured by specific assets or for which the collateral is held by the financial
institution’s trust department, but not in the Village’s name.
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

PROPERTY TAXES

Property taxes for 2021 attach as an enforceable lien on January 1, on property values assessed as of the same
date. Taxes are levied by December of the subsequent fiscal year (by passage of a Tax Levy Ordinance). Tax bills
are prepared by the County and are payable in two installments, on or about July 1 and September 1. The County
collects such taxes and remits them periodically.

INTERFUND BALANCES

Interfund balances result from the time lag between when transactions are recorded in the accounting system and
payments between funds are made. The composition of interfund balances as of the date of this report, is as follows:

Receivable Fund Payable Fund Amount
Motor Fuel Tax General 31,735
Water General 81,980
Sewer General 111,012
224,727
CAPITAL ASSETS
Governmental Activities
Governmental capital asset activity for the fiscal year was as follows:
April 30, April 30,
2024 Additions Disposals 2025
Governmental Activities:
Capital assets not being depreciated:

Land $ 2,793 $ - $ - $ 2,793
Total capital assets not being depreciated $ 2,793 3 - $ - $ 2,793
Capital assets being depreciated:

Buildings and improvements $ 869,150 $ - - $ 869,150

Equipment & Machinery 103,108 - - 103,108

Vehicles & Automobiles 2,344,300 42,588 - 2,386,888
Total Capital Assets being depreciated $ 3,316,558 $ 42,588 $ - $ 3,359,146
Total Capital Assets $ 3,319,351 $ 42,588 $ - $ 3,361,939
Less accumulated depreciation:

Buildings and improvements § 501,432 § 18,035 $ - § 519467

Equipment & Machinery 44248 5,288 - 49,536

Vehicles & Automobiles 2,344,300 1,521 - 2,345,821
Total accumulated depreciation $ 2,889,980 $ 24,844 $ - $ 2,914,824
Total capital assets being depreciated, net $ 426,578 $ 17,744 $ - $ 444,322
Governmental-activities capital assets, net $ 429,371 $ 17,744 $ - $ 447,115
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NOTE 3-DETAIL NOTES ON ALL FUNDS-Continued

CAPITAL ASSETS- Continued

Depreciation expense of $24,845 was charged to the General Fund.

Business-Type Activities

Capital assets being depreciated:
Buildings and improvements

Machinery & Equipment
Vehicles & Automobiles

Total Capital Assets Being Depreciated

Less accumulated depreciation:
Buildings and improvements

Machinery & Equipment
Vehicles & Automobiles

Total accumulated depreciation
Total capital assets being depreciated_net

VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

April 30, April 30,
2024 Additions Deletions 2025

$ 1,010,780 $ - - $ 1,010,780
20,217 - - 20,217

$ 1,030,997 $ - $ - $ 1,030,997
$ 299,008 $ 20,216 $ - $ 319,224
4,044 2,022 - 6,066

$ 303,052 $ 22,238 $ - $ 325,290
$ 727,945 $ (22,238) $ - $ 705,707

Depreciation expense of $12,056 was charged to the Water Fund and $10,182 was charged to the Sewer Fund.

LONG-TERM OBLIGATIONS

Loans Payable

The Village enters into loans payable to provide funds for acquisition of capital equipment. Loans payable have
been issued for business-type activities. Loans payable currently outstanding are as follows:

Beginning Ending
Issue Balances Issuances  Retirements  Balances
Loan Payable: Peoples National Bank, due in monthly
installments of $1,299 including interest through August
25, 2026, $ 29,859 13,017 16,841
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

Revenue Bonds Payable

The Village issues revenue bonds payable for the operation and maintenance of the sewerage system, Revenue
bonds currently outstanding are as follows:

Beg Bal EndIss Retirements Balances
$288,000 Sewerage System Revenue Bonds, due in
annual installments plus interest at 4.50% through
May 1, 2038. $ 244,000 12,000 232,000

Long-Term Liabilities Activity

Changes in long-term liabilities during the fiscal year were as follows:

Type of Liability Beg Balance Addition Retirements End Bal Due in | year
Business-Type Activities
Loans Payable $ 29,859 13,017 16,841 13,476
Revenue Bonds Payable 244,000 12,000 232,000 12,000
273,859 25,017 248,841 25,476

For business-type activities, payments on the loans payable are being made by the Water Fund and payments
on the revenue bonds payable are being made by the Sewer Fund.

Revenue Bond Compliance

The bond ordinance for the revenue bonds provides restrictions on the use of cash and investments of the
enterprise funds. Accounts must be maintained and used exclusively for (1) the payment of expenses for the
operation and maintenance of the system, (2) the payment of bond principal and interest, and (3) the cost of

repairs and replacements to the system. At April 30, 2025, the Village has not met the requirements for cash
in restricted bank accounts.
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL. 30, 2025

Legal Debt Margin

Chapter 65, Section 5/8-5-1 of the Illinois Compiled Statutes provides, " ... no municipality having a population
of less than 500,000 shall become indebted in any manner or for any purpose, to an amount, including existing
indebtedness in the aggregate exceeding 8.625% on the value of the taxable property therein, to be ascertained
by the last assessment for state and county purposes, previous to the incurring of the indebtedness or, until
January 1, 1983, if greater, the sum that is produced by multiplying the municipality's 1978 equalized assessed
valuation by the debt limitation percentage in effect on January 1, 1979."

Assessed Valuation - 2023 $ 3,829,456
Legal Debt Limit- 8.625% of Assessed Value 330,291

Amount of Debt Applicable to Limit

Legal Debt Margin 330,291

NOTE 3-DETAIL NOTES ON ALL FUNDS-Continued
LONG-TERM OBLIGATIONS - Continued
Debt Service Requirements to Maturity

The annual debt service requirements to maturity, including principal and interest, are as follows:

Business-Type Activities

Revenue Loans

Fiscal Bonds Payable Payable

Year Principal Interest Total Principal Interest Total

2026 12,000 10,170 22,170 13,476 467 13,943

2027 12,000 9,630 21,630 3,365 38 3,403

2028 12,000 9,090 21,090 - - -

2029 16,000 8,460 24,460 - - -

2030 16,000 7,740 23,740 - - -
2031-2035 84,000 27,810 111,810 - - -
2036-2039 80,000 7,200 87,200 - - -

Total 232,000 80,100 312,100 16,841 505 17,346

24



VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

FUND BALANCE CLASSIFICATIONS

In the governmental fund financial statements, the Village considers restricted amounts to have been spent when
an expenditure is incurred for purposes for which both restricted and unrestricted fund balance is available. The
Village first utilizes committed, then assigned and then unassigned fund balance when an expenditure is incurred
for purposes for which all three unrestricted fund balances are available,

Nonspendable Fund Balance. Consists of resources that cannot be spent because they are either: a) not in a
spendable form; orb) legally or contractually required to be maintained intact.

Restricted Fund Balance. Consists of resources that are restricted to specific purposes, that is, when constraints
placed on the use of resources are either: a) externally imposed by creditors (such as through debt covenants),
grantors, contributors, or laws or regulations of other governments; or b) imposed by law through constitutional
provisions or enabling legislation.

Committed Fund Balance. Consists of resources constrained (issuance of an ordinance) to specific purposes by the
government itself, using its highest level of decision-making authority, the Board of Trustees; to be reported as
committed, amounts cannot be used for any other purpose unless the government takes the same highest-level action
to remove or change the constraint.

Assigned Fund Balance. Consists of amounts that are constrained by the Board of Trustees' intent to be used for
specific purposes but are neither restricted nor committed. Intent is expressed by a) the Board of Trustees itself or
b) a body or official to which the Board of Trustees has delegated the authority to assign amounts to be used for
specific purposes. The Village's highest level of decision-making authority is the Board of Trustees, who is
authorized to assign amounts to a specific purpose.

NOTE 3-DETAIL NOTES ON ALL FUNDS-Continued
FUND BALANCE CLASSIFICATIONS - Continued

Unassigned Fund Balance. Consists of residual net resources of a fund that has not been restricted, committed, or
assigned within the General Fund and deficit fund balances of other governmental funds.

The following is a schedule of fund balance classifications for the governmental funds as of the date of this
report:

Special
Revenue
Motor
General Fuel Tax Totals
Fund Balances
Restricted
Motor Fuel Tax $ 52,975 52,975
Unassigned (147,431) (147,431)
Total Fund Balances (147,431) 52,975 (94,456)
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NET POSITION/FUND BALANCE RESTATEMENTS

Beginning net position/fund balances were restated to correct errors in the recording of accounts receivable,
accounts payable, and capital assets. The following is a summary of the net position and fund balances as
reported and as restated:

Increases
" Net Position/Fund Balance As Reported As Restated (Decreases)

Governmental Activities $ - - -
Business-Type Activities - - -
General - - -
Motor Fuel Tax : - - -
Water - - -
Sewer - - -
NET POSITION CLASSIFICATIONS

Net investment in capital assets was comprised of the following as of April 30, 2025:

Governmental Activities
Capital Assets - Net of Accumulated Depreciation $ 447,115

Less Capital Related Debt:
Net Investment in Capital Assets 447 115

Business-Type Activities
Capital Assets - Net of Accumulated Depreciation $ 705,707

Less Capital Related Debt:
Loans Payable (248,841)

Net Investment in Capital Assets 456.866
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VILLAGE OF BUCKNER
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED APRIL 30, 2025

NOTE 4 - OTHER INFORMATION
CONTINGENT LIABILITIES
Litigation

From time to time, the Village is party to various pending claims and legal proceedings with respect to
employment, civil rights, property taxes and other matters. Although the outcome of such matters cannot be
forecasted with certainty, it is the opinion of management and the Village attorney that the likelihood is remote
that any such claims or proceedings will have a material adverse effect on the Village's financial position
or results of operations,

Grants

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies,
principally the federal government. Any disallowed claims, including amounts already collected, may
constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor cannot be determined at this time although the Village expects such amounts, if any, to be
immaterial,

RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors
and omissions; natural disasters; and injuries to the Village's employees. The Village has purchased insurance from
private insurance companies. Risks covered included certain types of liabilities and bonds. Premiums have been
displayed as expenditures/expenses in appropriate funds. There were no significant changes in insurance coverages
from the prior year and settlements did not exceed insurance coverage in any of the past three fiscal years,

OTHER POST-EMPLOYMENT BENEFITS

The Village has evaluated its potential other post-employment benefits liability. Former employees are not eligible
to retain their rights to health insurance through the Village. As the Village provides no explicit benefit and there is
no allowed participation, there is no implicit subsidy to calculate in accordance with GASB Statement No. 75,
Accounting and Financial Reporting for Post-Employment Benefits Other Than Pensions. Therefore, the Village
has not recorded a liability as of April 30, 2025.

RETIREMENT OBLIGATIONS

The Village does not participate in either the Illinois Municipal Retirement Fund or a deferred compensation plan.
Instead, employees are covered by social security.

TRANSFERS
Fund Transfers Out Transfers In
General Fund S 18,271 $ -
Water Fund 13,026
Sewer Fund : _ 5,245
Total $ 18,271 $ 18,271
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SUBSEQUENT EVENTS

Management has evaluated and reviewed subsequent events through the date the financial statements are available
to be issued which is the date of the auditor’s report.
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VILLAGE OF BUCKNER, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES , AND CHANGES
IN FUND BALANCE- BUDGET AND ACTUAL

UNAUDITED
GENERAL FUND
FOR THE YEAR ENDED APRIL 30, 2025
Variance With
Final Budget
Budgeted Amounts Actual Positive or
Original Final Budgetary Basis (Negative)
REVENUES
Property tax $ 12,500 § 12,500 § 12,679 179
Property replacement tax - - 2,539 2,539
State income tax 124,000 124,000 71,086 (52,914)
Sales tax - - 10,772 10,772
Use tax - - 14,328 14,328
Telecommunications tax - - 1,627 1,627
Video gaming tax - - 6,512 6,512
Franchise tax 32,000 32,000 29,877 (2,123)
Interest - - 24 24
Charges for service 34,000 34,000 36,276 2,276
Licenses and permits 2,500 2,500 3,763 1,263
Fines and fees 250 250 175 (75)
Grants and donations - - 1,677 1,677
Miscellaneous 12,500 12,500 7,043 (5,457)
Total Revenues ' 217,750 217,750 198,378 (19,372)
EXPENDITURES
General government:
Personal services 40,500 40,500 66,538 26,038
Contractual services 17,200 17,200 37,021 19,821
Commodities 3,600 3,600 2,546 (1,054)
Other expenses 9,200 9,200 7,378 (1,822)
Audit fund 20,000 20,000 - (20,000)
Liability insurance 20,000 20,000 15,141 (4,859)
Social security 8,500 8,500 4,858 (3,642)
Park district 5,300 5,300 768 (4,532)
Scholarship fund 1,500 1,500 500 (1,000)
Street department 30,800 30,800 27,927 (2,873)
Trash fund 31,680 31,680 38,969 7,289
Fire department 22,000 22,000 9,405 (12,595)
Police department ~ - - -
Capital Outlay - - 42,588 42,588
Total Expenditures $ 210,280 §$ 210,280 253,639 (43,359)
Excess (deficiency) of revenue over expenditures (55,261)
Other Financing Soureces (Uses)
Gain on sale of assets ‘ -
Insurnace proceeds -
Transfers in (out) (18,271)
NET CHANGE IN FUND BALANCE (73,532)
FUND BALANCE - BEGINNING OF YEAR (73,899)
FUND BALANCE - END OF YEAR $ (147,431)

**The budgeted amount in state income taxes is anticipated revenue for all state taxes

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF BUCKNER, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES , AND CHANGES
IN FUND BALANCE- BUDGET AND ACTUAL

UNAUDITED
MOTOR FUEL TAX FUND
FOR THE YEAR ENDED APRIL 30, 2025
Variance With
Final Budget
Budgeted Amounts Actual Positive or
Original Final Budgetary Basis {Negative)
Revenues
Motor Fuel Tax $ 12,000 $ 12,000 $ 18,479 6,479
Miscellaneous v - - - -
Interest - - - -
Total Revenues - - 18,479 18,479
Expenditures
Contractual Services 24,000 24,000 22,189 (1,811)
Total Expenditures $ 24,000 $ 24,000 22,189 § (1,811)
Excess (deficiency) of revenue over expenditures » (3,710)
Other Financing Sources (Uses)
Transfers in (out) -
Total Other Financing Sources (Uses) -
NET CHANGE IN FUND BALANCE (3,710)
FUND BALANCE - BEGINNING OF YEAR 56,685
FUND BALANCE - END OF YEAR $ 52,975

The accompanying notes are an integral part of these financial statements.
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VILLAGE OF BUCKNER
NOTES TO SUPPLEMENTARY INFORMATION
APRIL 30, 2025

NOTE 1. BUDGETARY BASIS OF ACCOUNTING

The Village prepares an Appropriation Ordinance in accordance with Illinois Statute for all of its
governmental funds, except those dealing with grant monies. The appropriation ordinance is, in
effect, the budget but the figures contained therein are not incorporated in to the books and
records. The amounts designated in the appropriation ordinance have been included in the
financial statements as budgetary data. The budget is prepared on cash basis.

The Village follows these procedures in establishing the budgetary data reflected in tbe financial
statements:

A. Budget adoption procedures:
1. In accordance with Buckner Village's Code of Ordinances, prior to May 1, the
Village's Supervisor submits to the Village Board a proposed operating budget
for the fiscal year commencing April 30. The Village Board is required to adopt
a budget prior to the beginning of the fiscal year to which it applies.

2. The budget is made available for public inspection for at least 10 days prior to
passage.

3. Atleast one public hearing is conducted to obtain taxpayer comment.

4. The annual budget may be revised by a 2/3 vote of the members of the board.
B. The combined statements of revenues, expenditures, and changes in fund balance for the
General Fund and Special Revenue Funds present comparisons of legally adopted
budgets with actual data. '

C. The budget amounts shown in the financial statements are the final authorized amounts
for the year.

D. The final budget was adopted May 17, 2024.
NOTE 2. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
The following funds' expenditures exceeded the budget amount for such expenditures:

General Fund — Expenditures exceeded appropriations by $43,359.
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